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meIH{.mH-—Jud:t Nields"
decigion in the Welrton case pot the
finishing touch to the National Run
Around to which the lron and steel
workers have been sobjectsd over
gince the summes of 1933, Hectlom
78, the DuPoot benchoman discov-
ered, was pot comstitutional. Con-
gresa has the power to regulate
“igterstate  commerce”., Hut  the
manufacture of fron and steel does
pot involve “interstate commmerce’™.
Thus although the irom and steel
employers are free to make what-
ever noe they can of the monopoly
features of the code—price fixing,
baming points, prodoction gqootas—
they are exempt from the force of
tha eollectlve bargaining require-
mren b,

At the same tiree, the court ruled,
it wag an outrage to maintaln that
A T Welr has “imposed” the com-
pasy union upon his employees.
They participate in the company
wrlon of their own free will, It i
an ideal Hitls devics, all within the
family, for seitling grievances sfd
getting justice done. Bwven 1f Bee-
thom Ta were constitutional, the In-
bor ‘boards have no right te annoy
this good and bencvolent employer.

The langoage of the declsion ls
a beautiful Mustration of how chass
loraltlen and class intereatz deter-
mins the guppossd Jogic of the law.
Tw say that workers and cmployers
hars Interests at wariance, the
lemroed judge advances, i3 Lo ac-
copt “0ld World" hkileas, non-Am-
erican and outworn. The intérsais
of bossim and wape slaves ara fA
ome.,  Instead of fighting one an-
other, they should co-operate and
collborate, Out with the trodo
union, therefore and long lve the
company wmion, Unfortunately for
the fodge, you can't get rid of class
war by announcing, judicially, that
there “ain't no soch animal®,
THE LABOER DISPFUTES BILL

Senator Wagmer, it is sald, i
prepared to relntroduoce the Labor
Tvepotes bill which failed to come
tg & wvoble in the last pession of
Cengrens.  The blll has the sapport
of the A. . of L. bureaocrata whao
weuld much rather trust to labor
hosrds than to militant labor ac-
tiom. Tt lncks the sepport of the
President, who wants the labor
beards to be strike-breaking agen-
cles pura and simple, rather than to
lay down the law of oollective
hargmining to blg buoslmess,

The chances of {GoapTess” snRct-
ing the bill are sllm, unless & B
nmmrge of srikes smaslwes  the
whols apparatus of labor boards
In that event, the bill wlll prob.
ably po through, sublect *0 moajor
modifications, ‘Thesr: modifications
wil probuably limit the right o
etrike and require compulsory ar-
hitratlon. So far as concerns [a-
bor, It Iz a case of heads you win,
tails T loae,

WHAT S0CTALISM WOULD WD

Joseph B. Hastman, Federal Co-
Ordisator of Transportation, has
just pot forwarl warlows proposals
mtended to “rationallze™ the Am-
erican raflway syatem. 1f pot into
effoct, these proposals wonld re-
duce still furtber the nomber of
workers attached to the railroad
indmatry.

Im truly sccialized economy, it
would no doubt be wise to remove
purpins workers from the rallroad
indoitry and to tranafer them to
other reglons, occupations, and
triedes. Toder caplialiam, how-
evar, you can't get moch farther
tham the origioal disattachoments:
e workers lose their jobs, ose ap
thede “dismissal wages”, and sink
back Into the Indostrial reserve
army of the noemployed.

The Rallway Labor Exzecutives'

{Continned on Page 4)
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SIMSCRIBERS, ATTENTION

Walch the mmber after your
mamme oo the wrapper in whick
your papor ks malled. When the
momber affer your nase Is the
raee a8 this ohmber —12 —
e a5 this somber—12—R
meesne your suob hes expired aod
thin is.the st sspe you will
motlve untll we receive your re
oAl

H you will aend renemal
Hﬂdlnmlhad{:rﬁuitﬂﬂ
save work and expense In ihe
olien and insure ycor reeclving
ihe paper whilout ioderruptien.
Ne nobecriplions ecam bo back
daled. Back Imsocs will be sop-
plied al the regular maies plos
patnge.

Plaass eoopermbe]

—Pesiness Manager.

James Rorty
Ouster Goes
To Congress

Conditions among the agriculiar-
al alaves In the Imperial Valley af
California will e brought before
Congrezz, ag the resolt of the ar-
rest on suspicion of communistie ac-
tivities and ejection from the valley
of James Rorty, newspaper and
nmgazine writer, last week. Horty
has boen sammoned By appear
March 13 before the House Labor
Committer, ag the second witness
in the hearings on the Wagner la-
bor disputes hill.

Tentative plans to bring soit
aeaingt Sheriff Ware of Imperial
Valley for false arrest, on Rort¥'s
behalf, are belng made by the Los
Angeles American Civil Liberties
Tnion.

Arrested and deported™ with
Rorty was Charles Malemith, lee-
turer. Horty ia making a trip
through the countey, reporting on
eomditions Lo the New York Doat
and the Nation, His business in
El Contro, where he was arreated,
s he poinled out to the sherlf,
wis journalistic, The fact that his
aympathies are communistiec and
that he had in his possassion a
letter from Arne Swabeck (induas-
trinl organizer for the Workers
Farly) on Communist Teague of
America stationery and addressed
to “Comrade HRorty”, was bheside
the point, Horty atated to Sherldf
Ware.

Arrested without warcant, inger-
printed, “mugged™, Rorty and Mal-
cmuth were held in jail at Bl Cen-
tro overnight on saspicion of being
Commnnizta, then were Informed no
chargpes would be filed against them
if they left the Imperial Valley.
Horty and Malemoth agreed to ac-
copt a police escort to Yoma, Ari-
zonn, just over the Callforniz bor-
dier, as they recognized the real
danger of attack by vigllantes.
later Sbherlf Ware wrode to the
Mew York Post, in answer o in-
quirles about the arcest of Rorly :
“If yon fellows In New TYork
would choel up on these cocmies
of our government as we do bere,
the conntry might get somewhaepe"

It iz donbtful whether Congreas
will do anything more than “Inves-
tigate' in the osoal hopeless man-
ner the bloody peonage in this Am-
eriean vallay., Gencral Pelham T
Glageford (of the hongs  army
fame) has already made a report
as investigator for the 17.8. Tabor
Department, the T. 5. Department
of Agriculture, and the Natlonal
Labaor E}.I.I'ﬂ im whh}h ha Lk g o st
the hoss alllance, the corropt po-
litical mmehine, ‘and thse wvisolence
exerted to keep ite slave lobor sub.
Jected. The government knows and
has known about Imperlal Valley
for a long time.

WIN 62F PERCENT RAISE IN
WAGE-RELTEF WAGE

DECATUR, 111 (FP)—Iostead of
4 an hour tufting matiresses,
workers on this Decator rallef pro-
jeet are now pettlng 850, a boost
of 623%. The Dwecatur Trades and
Labor Assembly and Local 48 of the
Mlinels Workers Alliance got the
rellef authorities to come across,
oo the prevelling wage regunlation.
Unakilled matiress workers were
ralsed to 50 an houor.

BOSS PRESS SUBSIDIZED

Advertlsers subsidized the dally
mewspaApErs o f thée United States to
thie extent of $400.000,000 in 1034,
according to Hoeage eatlmates by =
rocofnlned trade journal, TUsing
1928 advertlsing erpenditures in

dally papers as normal, the eati-
mate for 1984 makes the $400,000,-
(o} np 21 perpent of normal while
1ES wae 56.2 percent nnd 1932 was
14 percent.—FPederated Pross.

Civil Liberties Union Charges C. P.
with Disrupting Sacramento Defense

Following right on the heels of
t1 e statement adopted by the State
Bxecut!ve Commlttes of the Hocinl-
it Party in California on the dis-
ruptive conduet of the Communist
Party in the Sscoamentc case uoit-
el front, o mesting of the Natlonal
Exceulive Committee of the Ameri-
ran Civil Libertles Union on Mon-
day, March 4, unanimously adoptad
the' declaralion of the MNorthern
Callfornia Committes of the A.C.
I.17 which deals with the breaklng
up of the unlted front on the West
const, amwd charges that “the Com-
munist Party representatives forced
the hreank deliberately, for réensons
that to them secmed good, but that
to moat of tEe others present com-
tinue to appear lnadequate”.

Charges Against C. P. Conflirmed

Fike the astatement of the Soclal-
ist Party quoted in last week's ls-
aoe of the New—Miitant, the Civil
Idherties Union atatement furmishes
complete confirmation, from objac-
tlve and non-partisan sowrces, of
the policy, the conduet, and the
charges leveled against the Stalin-
ista by the Workera Party and the
Mon-Partlsan [abor Delense Come-
mittes, which liive been active In
the wniped fromt movement to de-
fend the labor leaders and workers
now being tried In Bacramento for
“grimingl syndicallsm®,

In freugied desperatlion at the
digerediting of itz disgraceful
conrge throuzhout the Sacramento
case, the C. PP, officialdom iz now
atrlving to cover ap its recomd with
& polsonous barrage ngninst the
“Workers Party stool-pigeons” and
the “Trotskyist disroption®™.

The record depth of ignominy s
reached in a statement published in
the Taily Worker of March O
which, like the rest of the “defemse
waork” of the CP, and ihe 11,01
1z concerned from beginning o end
with a viclous attaek upon the
Workers Party and the Non-Parti-
aan Labor Defenze Commiftess, The
Htaliniet emsae la not Improved bot
rather made more despicables by the
fact that the C.P. was able to oo-
arce or cajole all but two of the
defendants inte slguing a statement
which can only eeact to the detrl-
ment of the mkbor movement in
general and of the Sacramento de-
fense in partlenlar,

The Facis

Toa dignify the maliclons acenss-
tions made in the sfatement by a
detailed  vefutation, would ooy
mitm to cover the same ground
which has alecady been covered so
thoroughly and indisputably in the
Mew Militant in the past. No
amount of demmgogy, mispepresen-
tution and ooptright falsehood can
abliternte the following facts:

1. For momths the .. and
the LLI.D. failed te launch aven

2. For manths, the “poseriul™
and well-fixzed C.FP. and LLD.

State League Formed in Kentucky

Johnson Urges Fight for Horlan Miners

CATLETTSBURG, Ey—The aol-
idarity of the apemployed with the
employed—Negro and white—was
thea keynote of the first conventlon
of the Eentucky Unemployed
Leaguea held here Feb. E

G. I. Hayes, president of the
Kentocky Lfagues poloted out that
only the solldarity of all workers
—frreapective of race, oolor, or
drepd—can win any rights for the
nnemployed. He said that in Sep-
tember 1934 the avernge rellef per
family In Kentucky was $7.74 for
the entire month, making it the
second worst state In the country
in regard to relief standards.

Arnold Johnson, Workers FParty
mamber and natonal secretary of

the National Toemployed League,

was cheered when he spoke of the

nevessity of incloding the Aght for
frgeckom of the Harlan miners as
part of the program of action for
the Kentucky T. L.

The convention halled” the pob-
lication of the MN.U.L. oDerwspaper
and instrocted the exvcative board
to lay plans for a demonmstration
at the state capltol within the next
gix mamthe.

WIN STRIEE

TOLED), Ohlo.—More than 300
Myers Regulator Co. employes of
Tolede ended a 18-day sirike when
the company granied wage incroas-

es ranging from 109 to 209 and
a #-hoor week.

Statements Say Break Was Deliberate

STATEMENT GOF AMERICAN
NIV, LIRERTIES UNTONM
On Monday, March 4, 1935, the

National Execnlive Committes of

the American Olvil Liberties Un-

jon adopbed the following state-
ment on the Sacramente criminal
syndicalism case:

“In wview of the fact that the de
fendants at SHacramento include
members of both the Communist
and Workeras Partles, it seemed
advizable (o =of up something like
a ‘oolted front’ to handle enmmon
problems and to obviste the danger
of politieal differences getting in
the woy of snceessinl defense, A
joint defense committes, growlng
gut of meelings beld feom Janoarcy
11 on, was in existence nntil Jan-
nary 26. Thie chairman of the
Northern Californin Commitiee of
the ACTUL presided at the frst
informal discussions; later the TH-
rector of the ACTLU. was elected
Temporary Chalrman of the Jaint
committes,

“Phe commities hoke ap on Jam-
pary ™k It is the opinlon of the
ACTT. representatives that the
Communist Parly represcntatives
foreed the break deliberately, for

reasons that fo them seembad Iﬂﬂd.J

but that to most of the ofhers pre.

gent continue (o appear inadogoale,
“The AN I.00 has refused to par-
ticipate organizationally in  any

further eofforia to creabe ‘united
fronta” on the case. | . "

" = & &
STATEMENT BY TRAVERS

CLEMENT IN THE NATION

In the Espe of March 13, the
Waticen will say in an actiele by
the roted California anthor, Tra.
vers Clement :

“That it (the ecxplanation of the
revolaotlonary program in ecourt) I8
not intellectoully an  insurmoant-
nble handlcap was proved during
the crors-examination of Minid, the
firat defendant to fake the stand in
hiz own hehalt, Without hedging
anm inch on hig convictionsa, he quiet-
Iy defnted the ‘red ferror’ fantasics
aof rthe prossculor in a4 manner
which won chuekles of appreciation
from the spectators, The ather
defendants, eccupy¥ing a somewhal
lesa exposed position on this aub-
ject. than a Trotskyist, should be
able to handle the clumsy MeAllss-
fer with even less diffficultr.

“Invidenially, the recent denunel-
ation of Mini as a ‘stool-pigeon’
in the Communist Party presa con-

(Condinned cn Page 4)

Green in Detroit Surveys
His Ruin of Auto Union

Try Another Board, He Cries

By Our Detroit Correspondent

DETROIT, Mich. —1Bill Green
hig come to Detrolt, and has gobe
«—gnid the situation remains just
about what it was hefore he came.
The president of the A, P of L.,
in hia speech Wih, 25, was to be
the biy gun In the month-long cam-
paign of the United Astomobile
Workers of  America, But  the
heavy artillery turned ount to be a
pop-gun as far as the auto workers
are concerned, and nothing for the
bossea to lose sleep over.

Any pomsible fears of the autlo
antoerats that Green, smarting un-
der the rongh treatment Roosevelt
hias been giving him recently, woitld
préaeh atrike  action, were come-
pletely  allayed. When he dnally
got aroond to mentioning strike,
he spoke of 1t not as the only wea-
pon to obtate better conditions, but
ag a means oo be nsed if neces-
sary". And after what the workers
have put up with nnder the NRA,
they bave some idea of how remode
guch “necessity™ 18 to Rl Groen's
comfortable existence.

Rill's "Wisdom™

S0 satisfactory was Green's
apeech to the menufgeturers, that
their mounthplece, the loeal press,
ran long editorials praising RBIill
for his “wisdom™ and “good jndg-
ment"™.

To the 150,00 or more Al
workers in the Dweirolt area, sof-
fering from the most intense ex-
phoitatlon n the history of modern
Ameriean industry, he advised falth
and confidence, not in their mass
power, but in the Natlonal Indus-
trial Relation: Hoard. Far, you
see, the Aote Labor Boeard has be-
trayed the hope we placed in it—
=0 mow lel's put ane falth in an-
other board !

The 2000 men at the meeting
hieard the same old class-collabor-
ationist fune—identity of the inter-
cats of workers and capitalists, ar-
bitration and falth in the NEA. He
came, be sald, not to iodict the
anto bosses but to plead for falr
play and bumane¢ conslderation for
the workers!

Docs Green—many of his dis-
gusted’ Hateners wonsdered—ariu-
ally believe that by ralsing the
bopey of the strike *“if Deces-
sary”™, “af some fotore date™, bhe
oan #scare the bouses into making
some conecsgions through an “im-

® board?

A. F. of L. Weak in Detroli

To the manofacturera thls b old
blaff. They ku w Green I8 playing
thelr game hy suppurting the Anto
Code with s open-shop, merit-
clanse and company-unien provi-
elons, apd the whobe NEA machin.
ery of arbitration.

They know further that the A,
F. of L. s numerically weak here
and that its half-hearted organiza-
tipnal campalgn has met with 1t-
tle TeRPOTIRE. y have seen how
in the pirikes in Lanslsg and at
the Murray Body Plant the A P
of L. has pot attempted to pee this
opportunity

wideeprend struggles.  All in all,
the boases know they have nothing
to fear from the A. F. of L. at this
time.

As for the workers, thelr honer-
moon with the Auto Iﬂbur TRoard
ig comiog to an abrupt and disil-
Ingloning conclusion, Fod on to ac-
vept the A.LB. a3 the means where-
by their wrongs would bhe redressed,
sinee thelr representatives chosen
in the recent AT.B. elections are
finding it impossible to adjost their
grievaness satlsfactorlly  through
the boarml or in direct negotiotions
with the bosses, they are coming to
the realization that organization ia
the only way out.

Workers Waking Up

The men whom ther represent
are begloning to realize this, oo
This reallzation, though still vague,
iz growing. How fast it will grow,
whelher it wlll emerge as an inde-
pendent force or How Into the ex-
Isting unlons, s uwot yet evident.
It is slgnificant, however, that the
A. F. of L. campalgn has left these
workers ¢old, They apparently do
not think much of Green's sugpes-
tion that they exchange one board
for anocther. The failure of the A

(Continued on Page 2)

HUEY LONG WHEHES HMSFITAL
A FORE ‘HICHBACK'

NEW ORLEAMNS.— Charity hos-
pltal workers will have § percent
taken out of thelr seml-monthly
palarica for the rest of the year to
provile Hoey Long's organization
with funds for the 1988 gubernn-
torfal campalgn.

The & pereent kickback has been
in effect for a month or so, and the
workers thought that it was only
A temporary levy, Members of the
political wndministration, however,
have informed them that It will
contlnoe at least throngh January
1938, when the gubernatorial cam-
palgna held. Abiut $8M0 a month
ia obtained by the Loog machine
in this way.

Building Union
I.eads Toledo
FERA Strike

Special to New Militant

TOLEDO, Ohlo, March 2.—5ignl-
ficant actlon was taken here teday
by the Building Trades Council,
attached to the A, F. of L. Central
labor Unisn, with the ealling of
an FERA strike in Lucag county
and thoe setting up of a gencral FE
RA organization, sponzored hy the
nnions but not affillated with the
A. P, of L. Thia means that the
B.T.C, iz accepting leadership in a
atrike of non-union a# well as nn-
inn workers, of unemplayed as well
as emplored.

The importance of thie vnusual
move by an A. F. of L. body 15 seen
in a statement by Oliver Meyers,
ascretary of the Tolede Bulldiog
rPrades Councll and bosiness repre-
senbutive of the electricians’ union,
g quoted in the Toledo Blade, that
“hy appealing to both the Ohio Fed-
eration of Tabor and the A F. of
[.. for support, it was entirely pos-
gible that the strike would becoms
not only state-wide, but also mation-
al tn lis seopet”

' Character of Organization

Tha first mesting of the new

FERA organization, which is o in-
clude all FERA workers, outside
and office workers, was held today
at C.I.10. headquearters, with ap-
proximately 500 in attendance, The
majority were unorganized and un-
skillag workers, The meeting was
conducted by the business agents
of the BT.C., with Meyoers as sec-
petary. Idemandas for better wWiges
to FERA workers and plans for u
joint strike committee of the B.T.C.
anid the FERA organization, and
the oficial strike cail, were agreed
upon by the meesting,
Up to this time, the strike on
FERA projects which bas been in
progress was  called a2 “protest”
apainst the budget system of rellef,
by the B.T.C., and officlally only
pnion men wers out. The change
in the attitude of the unfon i=
clear.

W.P. and 0.U.1. Active

The Workers Party and the Ohio
and MNational Uoemployed Leaguoes
have een active in the setting up
of the pew organization and the
calling of the general FERA atrike.
Boveral of the moat sigolicant de-
mands made by oday's mesting,
including the officlal eall for the
atrike, wert based on  proposals
maide by Art Prefs, of the Ohble Un-
employed League, fo bis talk at the
meeting.

There iz aleo A commaen undee-
atamding, made by Meyers in re-
aponse (o o questlon from Comrade
IPPreds, that there will be onoffeial
representation from the new organ-
fzation wpom the Bollding Trades
Couneli., Comrade Prels was Invit-
e to attend & meeting of the BT.CL

Motions Adopied

The following motions were md-
opted by the mesting:

1. That demands be made for a
minimum of three eight-honr days
of work on FERA for skilled work-
ers at prevalling unlon rates.

2 That semi-skilled and office
workers shall recelve a mintmum
of B0 centd an hour apd not less
than $20 per week,

. That common labor shall re-
célve A minimom of 85 cepts an
hour with four eight-heur days’
minimum of work per week.

4. That the assembly go on re-
cord for an FPERA organlzation
open to all workers not members
of trade uniens, to be a no-dues
payment organiestion.

5. That mo organizaticn, inclmd-
ing the new orgamization, goes back
on the job under separate agree-
ment unbess all go back op the job,
8. That 5 joint sirike committes

(Continned on Page 2)

WAUKBGAN, IlL—3olldarity of
office and mechanical workers, rap-
id and well timed actlon, won a
gitrike for four hundred workers at
the Johmson Motors plant in 'Wauo-
kegan last week in short order. The
strike marks the culmination of the
socond effort within a year to or-
ganlze the workers In & PFederal
Anto Looal. The first atiecmpt was
defeated when the company formed
Its own unlon and Elled strike
#pirit with fapey promises, This
timo the onion was well ander way
before the company woke op and
fired three members for unboo ac-
twity.

A srike mecting was called im-
madiataly, B85 workers atiending.

to develop militant | By prompt and militant actien they

Strategic Labor Attack Triumphs
Wankegan Office WorkersStand by Mechanics

palled the night shift, and later
the majority of the force. The
company, In the middle of a three
ghift rosh @eamon, was uanable to
hold omt agninst the strike,

The setilement provided the e-
inatatement of the three workers
who were fired, and recognition
of the andon. Eapeclally npDofable
in the atrike was the sollidarity of
the factory mem with the office
workerg—the thres who were fired
for umlon setivity were office
workers.

The untm has gained recoguition
by fts strateghc attack; it stll
taces & stroggle to consolidate ite
rafiks to presant a Arm and deter-
mined front to the bossts in the
pegothxtlone for wage Intreases.

But Profits
Soar Gov't
Board Says

WASHINGTON. —The NREA, by
official administration fignres, has
gopved o Incrense eapitalists’ pro-
ate and lower workers' living
atandards. The recent report by
the Division of Research and Plan-
ning on the “oiperation of the NI
RA™ blows to bits the fantastie
pretenae that the NRA codes harr
aricd to transter purcharing powss
feam the capitaliets, the baves, 10
the workers, the have-nois.

4 damning is the evidense un-
cpvered by investigators workinzg
on the report that the whole iufent
of the NRA-—as announced origi-
nally—Is twisted to make an apol-
agy for the resnlts. The podes, Wi
now lenrn, wers hy no means in-
tended to angment the wages and
ahorten the hours of wage enrmers
in general.

ip the conteary, explalng  fhis
rationalizatlon, they had modest
objectives, =and “have probab'y
helped those whim they weré oS-
pecially designed to help: namely,
thoze whose real Incomes were al-
remdy pititull:.r low, eg. Temals la-
borers in the swusth™ In other
words, {t Is afirmed that “laborers
gotting lesa than $10 a week hoadd
their weekly enrnings ralsed sub-
gtantially".

Higher Wages?

Perhaps this is trne, though the
argument is open fto consldemable
question when wa examine the most
important industry which employs
“female lnborers” in the south—the
eotton  textile industiry, We fAnd
that since the enactment of the
code average weekly earnlngs and
resl purchasing power have both
decreased |

Troe or false, the argumeat in-
dicates the ingenuity of the “new
depl” apologists when their own
investigations drive them into a
tight corner. When the NHEA ool ns
were ficgt put Into force It was pré-
tended that their anlmating pur-
pose was tp augment the purchas-
ing power of the wmrﬂmlng
classes as a whole, This “purposs”
s mot accomplished. The TMvizion
Fof Regemtch and Plunaing becomes
aware of the fallore. It advances
a totally new argument—the NRA
wis deslgned to angment the par-
chasing power of an infinitesimal
fraction of the total Iabering popn-
lation!

Share-the-Starvation

The extent of the NRA's fallure
to ralse real wages and thus in-
erense purchaging power is revealed
in the fgures.

First, we are told of an “increasze
in the spread between production
and employment”, which indlcates
an aeceleration of share-the-work.
The volume of production in the
manufacturing industries, December
1084 was a full 20 percent lower
than the wvolume In Jume 1933, But
the index of employment has risen
by 16 percent. In ofher words, a
lnrger mumber of workers ls con-
suming « amaller aggregate of
goods and servicgs.  Share-rhe-
work equuls =hare.the-inereasing-
starvation.

But receivers of dividends and
interest have nothing to worry
about. For them, at least, the
“naw deal™ has proved s blessing.
Taking 1926 fs 100, payrclls in
Decomber 1934 stood at an index
of 60, while dividends and inter-
eat atood at 150, The natienal
income, within elght years, had
deelined almost by hali; the wage
parners’ shars therein had besn
cut 40 percent, the capltalist’s
shars had been raised by 58 per-
oent.

Bosses Share-the-Profita

How gently and tactfolly the re-
port puts it by stating: “Clearly the
reciplents of profts have mof [aibed
to enjoy thelr proporilooate share
of the increase In Induostrial re-
COTELY ™ |
A few detalls will make clear
what the report has In mind, Home
300 corporations, which had net
profita of §100,000 in 1632, had net
profite of F202800000 (n 1933-—a
rise of almost 2,000 percent—and
pet profits, in 1034 of 430,540,000
—a total rise of about 4,500 peceent.
Tha antomobiles companfes, which
losit almoat $20,000,000 io 1932,
pained 80000000 In 1034. The
Atewl companies, which loat $L00,.-
0,00 In 1833, cnt the Ioss @o
7000000 in 1034, Coal and coke,
which lost almost $4,000008 In
1034, gained almost 31,000,000 in
1934. The oil companles doublad
thelr profits; so did the chemical
and drog companles
Meanwhile, what was happening
to wage-sarnerd? The Natlonal
Bmeérgency Councll Agores, most
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