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 EDITORIAL NOTES !
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LOGIST FOR left wing labor -movement In Foemera.
Eﬂﬁfﬂmﬁﬂ The “United Front Committee”, as ev-

One of thé surest slgns of the sigal-
ficance of allen classes upon the course
of the Stalinist bureaneracy in  the
Boviel Union is its rabld persecation of
the Lefi, proletariam wing of the Pariy.
It is the hounding, exiling, lmprisoning
apd murdering of the unwavering and
incorraptible defenders of the ideas and
the traditlon of the October révolution
which give the le to every pretended
“left” turn of the Centrist reglme and
deprive it of the right to confidence. The
defenge of the proletarian dictatorship
in the Soviet Union involves In  the
highest degree the unceasing exposure
of the resctionney terror againat the Bal-
shevik-Leninists and the moat energetic
defense of ita victims. Every Opposl-
tlonist worthy of the name coumts this
gmong his Arst duties,

Welsbord, who assisted In the expul-
glon and terror campalgn against the
American Oppositionists, turned uap—it
will be recalled—iwo years later with
the offer to instruct us how to interpret
the principles of the Opposition in Am-
erfea. Now he s enlarging his terri-
tory. First he wanted to correct our
misconceptions of the sltuatlon as com-
rade Trotsky explained it; now 0t Is
gomrade Trotsky himself whom he taken
to task. Trotsky, who knows sonething
about the bureaucratie degeneration of
the Stalinist apparatos and its terror
againsl the Leninist Oppositicn—and
not by hearsay--has again flun:ioated
this side of the guestion, ampng the
others, in hizs recently-published thesis
on the “Problems of the Development of
the U, 5. 3. Y Therein he demon-
gtrates once more that “the Btalinist
pleblscitary regime has been converted
into n main.danger of the dictatorship
of the proletariat.” Agninst ihis rei-
soned and deliberate concluslon Wels-
tord hag Intervened with a statement of
his own in which he corrects the "eX-
apgerations”,

In this stptement we read the follow-
ing: “Comrade Trotsky declarcs thers 1s
not a trace of party demoeracy. Local
organizations are selected and auioma
tically reorganized by gecretnrles. Loval
georetaries are appointed, Congresses ane
arbitearlly postponed, delegates selected
trom the top, every spark of those fea-
teres which go to make up the nature
of & revolutlonists erushed ; Blumking are
ghot down, Bessedovakys direct the purg-
ing of the ovarty, ete” All this Is 1it-
ernl quotation from the thesis of Trot-
sky, but it s quoted with disapproval.
Things are not so bad as Trotsky makes
them out. Like the impartial judge who
“gpeg both sides” he comments: W
gubmit (1) that this evidence is exng-

{2y that while gome .of the
above Is true in part, yet this Is nn.t.
declglve as to whether there 1s a pariy.

Exaggerated? Only “some” of it true,
and that only “in  part™? Where, how
and In what way, the Welsbord state-
ment does not say, and cannot say. We
kpow that the monstrons accusatlons
against the Left Oppositlon (The “Wran-
gel Officer” and so forth) were all ex-
posed and refuted, but we do not know
of a single instance where the Opposi-
tlop was convicted of fnlsifying or “ex-
pgeerating”. Iz there a trade of party
democraey? Can a worker Bolshevik
atand up and speak out for the basic
{dens af the October revolution without
being sent to prison or Blberin? Was
not the herole DBlumkin assassinated?
Was not the organizer of the Qetober
revolution and the Red Army exiled to
Turkey by a dicker with HKemal Pasha
gnd kept there by an agresment with
the Bourgeols governments of Burope?
Did mot Bessedovsky help to purge the
Party of “‘Trotskylsts” before he Jump-

over the fence Into the camp of the
White Guard?

We have one more question that is of
the despest coneern to every revolution-
et of the entire world: Is not the sick
Rakovsky, the great hero and warrlor of
the revolution, being slowly and deli-
berately done to death right now in the
bitter cold of Siberlan exile? Exaggera-
tlona? Wo! We “submit” that com-
rade Trotsky has only told the indis-
putable truth and that this truth muast
be made known to the proletarian van-
goard without any mitlgation or gloss-
ing over of the cruel factd It is not
Trotsky who exaggerates he burean-
gracy and the terror against the Bol-

ghevik-Leninists, but (Welsbordd who
minimlzea and thereby apologles for
them.

The Welsbord statement is, of ooOuTse,

erybody knmows, s under the Radership
of the Staliniats. It Iz a long way from
thelp mad honnding campalign of yester-
day ngainst everyone who difersd with
the official party in the slightest de-
gree o today's polite invitation to all
factions to meet together and talk things
over, This inconsiscncy only reveals
ance more the Instability of Sialinist
policy, in the trade union fleld as else-
where, It does not alter the cOrrect-
negg of the actlon In ealllng the sym-
posinm., Every revolutienary worker in
the trade—and in the fArst place * the
group of the Left Opposition—should
welcome and support and strengthen this
trend.

The leaflet Lzsued by the committes,
inviting the workers po the symposium,
iz well worth rpesding—eapecially by
those. who want to check op om the 15
gnes of controversy on trade unlon pol-
fey in the Party and, consequently, in
the Left wing labor movement. The
leaflet says: “The present state of af-
fairg in onr industry is, to a very large
extent, the result of the spllt and the
artificial divislon in the ranks of the
workers which the bosses are taking
pdvantage of™ s In  owr opinion this
statemont s incontestable—even though
it was written by, or at the direction
cf, peoplea who made a wvirtue, and even
a' fetigh, of the split at the lusf con-
vention of the Needle Trades Workers
Industrial Unfon, And following that
there ls another complete right-about-
face, when the leaflet says: “Diressmak-
ers representing all shades™ of opinlon
will be called upon to come and présent
thelr views and proposals . . .7 (Our
emphasis). On this point also the lent-
let Is just ag correct as yesterda¥'s sec-
tarianizsm was faipe.

How were the infallible leaders of the
Party induced to approve such a com-
plete reversal of policy? The answer s
glmple. In thls instance, as always,
they did it under the whip of ncecssity.
The results of the old approach have
been so catastrophlc that further ateps
on that rosid became Impossible, ven
a blipd man knows he has meached a
Llank wall when he bumps his bead
apgainat {, When [t came to the point
that the Kaufman gang of boss-and-
poliee agents were able to appropriate
the slogan of “unity” and make fan of
the left wing workera in the fur teade,
a revolt from below against the saicidal
polley of the leadership was no longer
to be avoeided. Tt was this logic of
events and the pressure of the workers
that persgaded the burenucrats [0 ap-
prove the symposium and the properly-
worded iovitation to it. The criticism
of the Oppesitlon played lta part in
calightening the workera, a part which
would have been greater and would have
brought resalis soconer if, while remain-
ing entirely loyal to the Pariy, it had
been sharper, more aggressive and more
rathlezs agninst the leadership. Stalin-
ist burcaucrats cannot be ¢ured with
kindness.

An Intercsting gquestion arisea: Docs
this action in the dréessmakers' signify
A delibepate change of polley motivated
by a principle conception, or 1 it meraly
g panicky “goat-leap” in an isolated case
under the compulaion of necessity¥ Most
Hkely the latter. Centrists -in geperal
are incapable of following a consistent
line of polley, and sl less a prio-
cipled ofie. They live from day to day,
attempt to solve each problem separate-
Iy and move ope woay or the other ac-
cording to the pressune of the moment.
Henre thelr repeated contradictions, the
attempt to escape from which only leads
to others. This 1s the case right now
with their polley toward trade  on-
ioma and non-paty mass organbeations in
general.” If they have purchased a re-
gplte im the dressmakers’ situation by
the policy implied in the conduct of the
symposlom it iz only at the price of
mulliplying their somplications in  the
broader feld,

Here ia their dilemma: If the polley
of the aymposium is defended as a cor-
rect one, I they olaim that it repre-
sents & worked-ont line, then It must
b applied geserally, But such a gen-
eral application would bring them to
a head-on colligion with thelr present
courad in the other mass organizations
where vesterday's policy in  the dress-
makers' still survives, and with similar
results. They are erylng out loud these
days to the effect that the skeletons of
left wing trade unions must take on the
fleah and blood of membership and that
gurh organizations as the I, L. I, must

no accldental error. 10 has an Intimate
connection with the whole campalgn
he has conducted against the American
gactlon of the Opposition with ideas and
glanders borrowed from the Centrisis
and the Right Wing., Our National con-
ference unanimously rejectsd the pro-
posal of Welsbord to present his “ylews"
bhefore it. And rightly - so. We have
nothing in common with such “views".
It would have been a disgrace if a
single delegate had expresged any
doubts on thiz question. Faor our part,
if we have to choose between the k-
and-out Stalinist henchman who defends
everything and the camouflaged apologist
who blunts the edge of criticlsm—if we
have to choose between the one who
justifles the crimes and the one who
sgubmita that fhey are exaggerated”—
we prefer the former. It is best to have
enemiles out in the open. And 0 they
conceal themselves behind the pretames
of “adherence to the International Left

Opposition” It 1z all the more #Deces-p

gary to drag them Into the open.

THE DRESSMAKERS' SYMPOSIUM.

The symposium held last Bunday under
the ausploes of the “Dresamakers’ Un-
fted Front Committes” representa a step
forward. Under cortain conditions it

mn become the starting polnt of the
regvival of the militant unlon movement

in the ipdustry and- & stimyplus Lo the

be transformed into “mass  organiza-
tione" Dut such a conenmmation must
logically presuppose—since only & com-
parative few of the workers are as yet
Chmmunists—that other workers are
given a chance to lve and breathe and
fewl ot home thers, thet “all groups and
ghades of opinlon”—to quote the invita-
tion to theln aymposium—are made free
to “present their views and proposals.”
But this {s precisely what thelr fear
of eriticlam and dlzscussion Impels them
to deny, as the expulsions in the Mar-
ine Workers' Union and the I. L. D.
#0 eloquently testify. This is one of the
reasons why the “mass movelments” do
not materialize, or if they do take mom-
entary shaope as a Tesult of a spontane-
oug activity of the workers they are
quickly wrecked.. The bureauncratic re-
pime narrows down and defeats  the
movement everywhere. A regime of
workers' democracy, which ls the prera-
quigite for the healthy growth and de-
opment of the Left wing organizations
in the labor movement, iz at the same
time Incompatible with the survival of
a leadership by appointment and com-
mand., All the Browders are stranded
on thiz confradiction. =J_ P, .
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WATCH FOR
DATE OF
MILITANT DANCE

From an LL.D.
Delegate

NEW YORH.—

Logle ia o most conalstent touthatone
—but experience 18 more so. Facts make
logle genuine, For about a year or so
I have beon reading The Militant. My
ideologleal knowledge of Communism be-
ing in n sorry stale, somewhat akin 1o
Earl Browder's educatlon along  party
lines, my political attitude was undeter-
mined, vaclllating. The logic as pre-
sented by The Milifand seemed logical
enough, My mind was turning towards
Marxism-Leninlsm, but my feet azs  yet
reglated—untll—C0Oetober 11, 1831, when I
attended, the I. L. D. “Mooney-Ilarlan-
Beotisbore”™ conference as a duly accre-
dited delegate.

This meeting was an eye-opener  And
alsg affected my mind. The buresgerathe
manner, the steam-roller tactics cmploy-
ed, the rallroading through of motions,
was, bo say the least, disgusting, Mo
open election of a chalrman, no open
clection of a eredentials committee; all
appoloted by the leadership, this smelled
of the sewer, but the absolate refesal
te scat mon-party or sympathetic dele-
gabes, amacked of the A, F. of L. cos-
pool. But to cap the elimax, one smirk-
ing, wash-faced bureaucrat, rattling im
hiszs master’s ampty shoesa, had the colos-
sal effrantory, the brazen gall, to threat-
en to report back to  that delegates's
local iz actlome at rthe édonference amd
theraby to have him thrown out of the

local and possibly ont of his job! Al
this before a Commuplst asudicnce. But
thiz la not all, After the district or-

ganizer of the L L. D., Carl Hacker har-
anguing his andience after the fashion
of a Willinm “Green, proposed a motion
to put four delegates, refused seats, out
of the hall, and the Stalinilst myrmidons
began to applaud franticaly, one bellicose
individual, seeing me not applavding,
turned towands me with threatenlng pes-
tnres amd Gven went gs far as to poke me
in the slde, meanwhile saying, “Why
don't you applaud?®®, thereby trying to
force me to justify the criminal motfon
of the In, O. . .

As soon as the expelled four left the
hall, or rathér were forced to leave (they
were threatened to be thrown out by
force), I left the hall in disgust. AL any
event, & change in the party must take
place, if it must prevent being. smashed.
The day draws near and the rope hangs

THE MILITANT

Our Own Interview with Ben Gitlow

SATURDAY,

We notice by the current issue of the
Revolutionary Age that 1t has  scoopsd
thie whole labor preds with an exclusive
intervlew, obtained at great cost and
travail, granted to a special correspond-
ent by . . . Hen Gitlow. We are told
that *“yvonr correspondent took the in-
itintive in interviewing Gitlow . . . he
atated . . . he atated further . . . Gltlow
further stressedd | .. he further statbed™
and g0 on and more of the same We
were naturely deeply chgl:;rlm:-{l at hav-
ing been beaten to the draw by the Age
in g0 difficult, and yet =0 Imporiant, a
malter as an Interviesw with Gitlow,
How the correzpondent got to him amed
managed o turn the teick, continues to
mystify ws beyond words. In a feeble
attempt to stage g comeback, we  will
enviously try to emnlate the enterprising
and suceessfol staff of the Age by pub-
lishing a wholly imaginary interview with
the same Gitlow. The fact thal our in-
terview waa never glven la no  great
shakes as an argument; the truth of the
matter iz that Gitlow would have been
tetter off if he had not given any intee-
view at all in the first place

W W

WH: What s your general view of
the present sitpation, Mr, Gitlow?

BEN: These are times which try men’s
gouls. What 18 nesded (g & concrete pro-
gram of action adapted to the physidlogy
of the American working class. We stand
foursquare on the platform of pasteurized
leninism,

WE: What is going to come out of the
erlgis In this couniry?

HEN: It 13 elear to all of us thot one
of two things will happen for sare: the
origlg will elther blow owver, or it will
not blow over. In the meantime, htings
look pretty bad. What we need Iz less
theory and more action. Theory iz all
right in & way., [ used to make specches
about it myself years ago. But as Marx
gald, we need action and & mass labor
party,

WE: What about the soclalist party?

EEN: We have nothing against the
socinlista. Home of my best friends are
aoclalists. T was omee a  socialist my-
gelf. HBnt it appesrs to ua that the Soe-
ialist party 1z geiting too conservatlve,
We need a new party, a more radical
party. We stand for that, too.

WE: What about the Left wing in the
Foeclalist party?

HEMN : These are times which try men's

high for the Stalinlst misleaders.

NEW YDREK.—

The Communist Partys New York
forum ob Sunday, October 17, at their
headoguartera was attended also by two
members of the Left Oppositon and thelr
experlence s worth recounting.

William Welnatone was the speaker
on the subject “Capitallsm or Soclallzm
—Which Road Out of the Crisis?" Ezx-
cept for two Important polnts his apeesh
wis [he usual one, that of contrast of
the Hoviet Union with the capitalist
worlhl.

The first point of Interest was Weln-
gtone’s constant repetitlon of the nee-
ofsity of the use of the united front fac-
tie by the party, before it oculd hope to
organize the American working masses
He likewiss polnted this oat for the
Haglish Communist Party. Bot Weln-
stone's explanation of what he meant
by the united fronmt was “penetrating
the shopa and unlilog the workers
agalnat thelr cnemy, the boases™ (1)

The seeond point eentered on Weln-

glone's remarks on conditions In the
Boviet TUnion today. “No strikes take
place”, sald Weinstone, Ybecause the
workers don't go on strike. If they are

dissatisfied with conditions in their fac-
tory, they simply move and shift from
one factory to anctbher; az was pointed
out in the latest decree on woages and
by comrade Stalin in his speech before
the XIth Plenum®. For an anolyais of
this guoestion of migration of workers
from job to job, see comrade Trotsky's
article on Stalin's speech in The MIik-
lant.

I took the fipor amd endeavored to
state some of the lasks of the Com-
munlsta in this present erizls, uapon
which point the speaker had coneluded.
Stresslng the gquestiom of unemployment
rolief, the immediate importance of the
slogran  and -demand for unﬁmplumant
ingurance, I also emphasized the slogan
of the siz hour day and five day week
without reductlon of wages, and the
glopan of the extension of long ferm
credits to the Sowviet Union by the Uni-
ted States, as one of the means for the
development of economic relotions  be-
tween the two conntrles and the amellor-
atlen of thousands of unemployed In
the United Htates, ete. I stated also
that there were demands of the Left
Opposition, of which faction I was &
member; and that theas were some of
the tmctieal questlons on which we dif-
fered from the posilion of the officlsl
party. There was no disturbance when
g spoke  and  evidently these correct
slogana had arowzed some thought and
questions In the minds of the workers
present,

When I sat down, several workers
aronnd me goestioned me about the
Commuonist League (Opposition). I gave
cards ‘advertislng onr forum to them,
One Young Communist League membar
took the floor and warned the audience
to beware of “sccial demagogy. About
a third of the audience applauded himn.
Following him, one confused young coap
took the floor and argred acainst our
slogan of the slx hovr day on the basis
of its inapplicability in the jewelry in-
duostry !

THacuasion was <losed with one or two
additional speakers and then Welnstone
proceeded to apswer a number of gues-
tlons, Comrade Morris and mysell went
downstairs and procesded to distribute
‘tree coples of The Militant. We had
gven away abont 80 without any Jif
fleulty.

—A MONFERENCHE DRELEGATR

The Opposition at Party Forum

gouls, Live and let live. We are agalnst
the stupidity of

Then began another of these exhibi-
tions by some party members whose con-
duct, only szerves to disgrace the pariy

vaMantly to the ald of Eisman in his
“gtruggle” agailnst the “Trotakfista™.
Comrade Morrie likewise was set upon
and had hizs coples of The Militant torn
up. Before altercations became worse,
& number of party members and sym-
pathizers intervened amd compelled the
attackers to slop,

We remained then anpd discussed the
Opposition proposals with & nomber of
workers who remained and distributed
the remaining copiea of The Militant
amd our open forum cards

When we left, we sald we wonld be
around again to help to clarify the 4if-
ferntes before the Commuonist workers
and sympathizers, —I1. G,

Unitein Unemployed
Relief Struggle

(Continued from page 1)

There could be no batter way of actually
preventlng & mass basls of struggle for
the unemployed. The soclal reformists
will thus have a free field to rally all
those workers who in vailn search Tor a
job are turning away from their capl-
talist ideology, but are not yet ready
to jein the ‘revolutionary unlong’. In
that broad field the social reformists can
continne to sow their sceds of illusion
and dessil. But it is precisely also In
that fleld that a united front struggle
arcund the burning issues of unemploy-
‘ment as well as the very guestion of
Communist activities has such rich pot
entinlitiea™  (The Miitant, July 20,
19307,

However, despite this present recog-
nition by the party leadership, it pro-
eoeds vet essentially on the same bdsis
It 15 pow Intensifying the activities of
hunger marches and connecting it with
punblicly arranged hearings on the mis-
ery of unemployment. This serves to
emphasize the needs of the unemployed
bt still ignores the essential aspect of
the needs of the cliss, When standing
alone it lends itzelf to facilitate all the
efforts i capitalism 'to separate the
unemployed from the employed and 1o
Isolate the struggles of the former.

It iz neceszary for the Communist
movement to fight relentlessly for miti-
gation of the misery of unemployment.
It must, however, to be successful, be
done in such & way as to provide for
the moazimgm of working class unity.
It Is necessary to repeat again that in
this fleld espeécially there is an oppor-
tunity of a broad united front policy.
It g the one where the most elementary
clags objectives, aspirations and activ-
ities of the workers can be united. The
decent A, F. of L. convention again de-
monstrated 1ts servile capitallst charac-
tor and refused to conslder even the need
of unemployment insurance. 5o much
more should that now be considered an
opportunity to press forward for Com-
munist leadership on this lssuve. An

actual united fromt foundatlon for the
uemployed movement embracing also the
A. . of I. unions would be a good
begluning.

—ARNE SWABECK.

the Communista, We)|

before its sympathizers and the work-,

are against the stupldity of the Normon
Thomas zroup. We are against stupidity

cow dictation If it"s we that are dictated
to, The Commuonist Intermational ls a
noble experiment.

We: What has happened to ¥our own
Internationnl, Mr. Gitlow?

BEN: We are against foreign inter-
ventlon. We stand foursquare with the
father of our conntry : no entangling for-
elgn alllances! Slam for the 2iamese!
America for the Amerlcans! Rus=sla for
the Stalinists! Bea America first! From
the sunny pines of Florida o the ever-
greens of Meine, we muost build up the
united front of all the workers. Brand-
ler is o nice fellow. I met him onee
Home of my best friends are Brandler-
ites, We Delieve in live and let lwe.

WE: What do youn think of Stalin amd
the Five Year Plan?

BEN: Blalin s a nice fellow, I met

him in Moscow, 1 was onee a delegate
to the Communizt International. Stalin

iz & Hus=ian, but he iz also a leader of

men. He invented the Five Year Flan,
althourh Lenin  invented Leninism,
Bucharin i also o nice man. Some-

Limes T find it hard to say which of
the two iz nicer. DBut they ought to let
the Amerlcans work out thelr own his-
raric destiny. What does Stalin know

The Pdrg) on the
Philippines

In a declaration {Dally Worker,
2131) addresssd to the
Party of the Phillippine Islands by the

10

. 8 A, a large share i3 devoted by
way of adviee to the Philllppine com-
rades on the lessons afforded by the
Chinese Revoluiion of 1925.27. The de-
claration refers to “eapecially the treach-
erons role of the bourgeol: natfonanlists,

by the Kue Min Tang and the servility
of ity factions to one or the other of
the imperinlist bandits,” all of which, it
appears, has figally become koown to
Ahe' Amerlean Communist Party., The
yeare are not so many, however, sinoe
the Stalinized Communist International
and itz American lackeys, saw In these
bowrpeais “matlonalists™ the leadera of
the Chinese Revalutlon, permitled the
butchery of the Chinese proletnriat and
peasantry In order not to broak up the
grotesque “united Tront” of the “bloc
of four clasees”, and deliberately
back the agrarien uprisings. The reso-
lution of the Comintern | those atire-
ing days sald: “The apparatus of the
national eevolutlonary government {of

erg. I was attacked by the brother of | Chiang Kal-Shek) offers o very real road
young Harry Elsman. This was Ill'!t to golidarity with the peasants”, Chinng
glgnal for several more whoe surged! Kal-Shek was  hafled a8 & “warrior

agalnst imperlalism™.
inists—the Browders and Negmanhs—
were in Chian in thess days (o Avow
#uch theorfes and thereby to ald In the
treacheries to and  butcheries of the
workers and peasants,

“Above all else” continues the de-
claratlon fto the Philippine Communist
Party, “the lessms of China ghould teach
the Filipino masses the danger of fol-
lowing the leadership of the nationsl
bourgesisle which chattera of ‘opposk
tion to imperiallam® | the example
of  China should prove to the Filipino
workers and peasants the Imperative
need of their own reoviutlonary mass
movement, organizationally and polltle-
ully Independent of and opposed to the
vacillating and compromising leadership

movement which Is positive of soccess
only when led by the proletarint whose

guide and leader s the Communist
Party of the Philippine Islands."

But, we ask In all homblencss, have
the Ameriean Communist Party and its
Browders really accopted these ideas in
regard to China and which they now
advise Tor the Phillipines?

INoes the American Communist Party,
in defiance of the conceptions of Stulin,
Bucharin, the VYIth Congress of the
Comintern, now agree with the Left
Opposition that the sebordinntion of the
Communist Party to the Koo Min Tang
wis unqualifiedly wrong: that the pe-
centanee of (he lendership of the Chi-
e e revolutlom placed a noose around
the necks of the Chinese proletariat and
pewsantry and the young Communist
Furty? Or do we bave a case of Love-
stoneian exceptionalism in upside down
form? Does the American Central Com-
mittea have one theory regarding the
role of a Communist Party in China and
ancther for the Philippines? Perhaps,
like Minor, the comrades will change
their minds g little more, —A.

ead . “
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“about the situstion in the Amalgamated
Clothing Workers Union? Yon can't ¢x-
pect him o know anything about it. He
i too busy with Reszlan problems. Rus-
ala has many problems. All the HRuos-
sinns are busy with them. We are busy
with ours, When the Five Year IMlan iz
completed we have eovery regzon to o Dke-
lHeve that it will come to ap eml. Then
there may be another Five Year Plan.
We do not know for sure, but whatever
heppens fa all right with us. We stand
foursquare on the platform of MAarz:
[Ave and let us live. The American work-
ers are very backward and we must keep
up with them. The Five Year I'lan s
a great success. We say: Long live the
Hoviet Unlon! OQuote me if you like.
We: What do vou think of Trotsky?
GEX: Trotsky has miade a lot of mis-
takes. Trotsky is not Stalin. Stalin is
not Lenin, Lenin was oot Bucharcin, In
one word, that sume up the situation, al-
though we hope that better times ara
ahead. That is the position of the Com-
pounist Party of the United States (Maj-
ority Group). These ore times that try
men's souls. Trotskyism i3 not Lenine
jam, One s Trotskylsm and the other
is Leninjsm. I met Lenin once at the
Third Congress. Le was a nice fellow,
He wag a Russlan too, The Russians are
all right for Russia. Troisky dids® §it
inta the Kuwssian siteation. That's why
he's in Turkey now. Turkey lg a semi-
femlal country, bounded on the North by
Bulgaria, on the South by Africa, on the
East by Afghanistan and on the West
by the Bosphoros, It i populated main-
I¥ by Turks who eat halvah, ‘Lrotsky is
a sectarian. He does not know the sit-
uwation in the Amalgomated Clothing
Workers union. There Is quite a strug-
gle there between Hillman: and Orlof-
sky. I wrote an arilele about §it, but
Trotsky hasn't written any. We are not
gectarlans. "We make alliapees with any-
biedy except with the Communists, They
are stuphl We are agailnet stupidity, I
said that in one of my other answers.

WE: What ahout the Paterson—

BEN: Glad you ealled. Iave a clgar
=g friend of mine from Havana makes
them up for me. Drop in (o aee me
dgiin svme day.

Banking Crisis in the
United States

{Continued from page 1)
months has kept the percentage of “Iro-
zen' paper from juercasing, The Hoover
National Credit Corp., will probably not
e of much help (o the banks as a whale,
but will transfer some of the excesslve
strength of the stronger banks to the
weaker ones, helping along the procesa of
-concentration and monopollization of fn-
snee-capital, The turn from the stage
of criziz to the stage of depression,
whenever it ecomes, will “thaw out”
gome of the asscts of those weaker banka
who ¢an survive, or be kept allve, be-
tween now and that time,The most pro-
hable varignt is 4 contivuance of an ab-
normal number and size of bank fail-
ures,. but pot on & scale that will threat-
en American Apance-capital as a whole.

3. The price of bonds has an immedi-
afe benring gn the positton of the banka.
Many bank failures have been dwe o 8
decline in the vhlue of bond investments
to a point where the surplus was wiped
out amt the ecapltal impaired, under
which conditlons & bank is technlcally
Insolvent, has no rlght to accept further
deposits, and muost close down. DBond
prices have recovered since the frst week

in Cetober—the nnﬁiaumn of wage-cuts,
by ilncreasing the sUrplus values accru-
fng to indusiry, has streogbtbhened the
standing of bonds whose tercst ks pald
out of auch surplus values, and the an-
ticipation of wagecuts on the railroads
has strengthencd the prices of railrond
bonds, which constitute the largest sin-
gle group of bond investmenta next to
government bonds, A renewed Intensl-
fication of the industrial crisis toward
new depiths will of course reverse this
tendency ; In the absence of prescob in-
dieations of soch & turp, the most pro-
bable varlant appears to be a stablliza-
tion of the valug of the [nvestment as-

getz of the benks.

The jmmediate perspective of the Am-
erican banking crisis, based on  these
valuations, s one of incrensed hegemony
over Indudstry, of inereasing monopoli-
zution nationally, and of maintaicing ita
International posltlon, through the main-
tenance of the gold standard, to a point
where Amfrica can go forward, under
the leadership of lis ollgirchic finAbce-
capital and its highly developed and mon-
opolized inddustry, toward Imperialist
expansion and inevitable conflict with
the declining imperiallem  of England
and the rising capitallsm of France.

—R. J. FIELIX
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